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CITY OF GROESBECK
TEXAS

BUDGET
Fiscal Year Oct. 1, 2017 — Sept. 30, 2018

This budget will raise more revenue from property taxes
than last year's budget by an amount of $3,793, which is a
0.43 percent increase from last year's budget. The
property tax revenue to be raised from new property
added to the tax roll this year is $4,434.

The members of the governing body voted on the budget as follows:

FOR: Matthew Dawley, Kim Harris, Tamikia Jackson, Mike Thompson, Warren
Anglin

AGAINST: None
PRESENT and not voting: None

ABSENT: None

Property Tax Rate Comparison

2017-2018 2016-2017
Property Tax Rate: $0.7411/100 $0.7698/100
Effective Tax Rate: $0.7411/100 $0.7698/100
Effective Maintenance & Operations Rate  $0.7411/100 $0.7698/100
Rollback Tax Rate: $0.8391/100 $0.8313/100
Debt Rate: $0.0388/100 $0.0000/100

Total debt obligation for CITY OF GROESBECK secured by property taxes:
$43,948.



OVERVIEW OF FUNDS

The City’s budget is divided into several accounts, known as funds, because the use of the City’s
revenues is restricted to specific purposes. The various funds include the Revenue Fund, General Fund,
the Bond Debt Fund, Meter Deposit Fund, Street Maintenance Tax Fund, Convention/Civic Center Fund,
Volunteer Fire Department Amortization Fund, Hotel Motel Tax Fund and the Economic Development
Corporation (EDC) Fund.

REVENUE FUND

The Revenue Fund, also known as an enterprise fund, is used to support the cost of providing safe and
sanitary drinking water and wastewater treatment. Utility fees are charged to cover the cost of
operations and repair/replacement expenses.

GENERAL FUND

The General Fund is the operating fund of the City. All general tax revenues and other receipts that are
not restricted by law or contractual agreement to some other fund are accounted for in this fund.
Departments operating in the General Fund include Administration, Municipal Court, Police, Code
Enforcement, Volunteer Fire Department, Street, Parks, Library and Recycling Center.

BOND DEBT FUND

The Debt Service Fund is for bond debt payments and funded by utility fees and property taxes. The
purpose and description of items covered by this Fund and the associated debt is on the accompanying
schedule.

METER DEPOSIT FUND

The Meter Deposit Fund is a fiduciary fund of the monies received by water use customers paid as a
deposit to secure water service through the city’s water meters. This fund is restricted for the eventual
refund of deposits that are warranted.

STREET MAINTENANCE TAX FUND

The Street Maintenance Fund is financed by a % cent of the sales tax collections. The use of these funds
is restricted by State Law for street maintenance purposes only. The Public Works Department continues
to use the annual sales tax collections from this tax to perform street repairs that includes resurfacing of
previously paved streets as well as spot repairs.

CONVENTION CENTER FUND

On May 10, 2008, the citizens of Groesbeck voted to authorize a % cent of the sales tax to provide
revenue for the Finance Construction of a Civic Center. In 2009 the Ordinance was amended to increase
the Hotel Motel Tax by 2% for the purpose of financing the Convention/Civic Center construction and
infrastructure. This increase went into effect when construction on the facility began in April 2013. The
new Groesbeck Convention Center is a source of pride to the citizens of Groesbeck and is utilized
frequently.

VOLUNTEER FIRE DEPARTMENT AMORTIZATION FUND

Because the Groesbeck Volunteer Fire Department assists in out-of-the-city fires and emergencies,
Limestone County provides additional financial support in month payments. This fund is restricted for
Volunteer Fire Department expenses.



HOTEL MOTEL TAX FUND

The Ordinance approving a 7% collection of Hotel Motel Taxes was passed in 2002. Monies collected
qguarterly are deposited in this restricted fund. Only those expenses that qualify by Chapter 352 of the
Texas Tax Code can be expended.

ECONOMIC DEVELOPMENT CORPORATION FUND

Under the authority of the Texas Local Government Code, Section 501, the Groesbeck Economic
Development Corporation was formed as a Type B Corporation. City Ordinance states that % cent of the
sales tax collected goes into this fund.

CITY STAFF
The City of Groesbeck has a total of 38 employees. The number in each department is as follows:

e Public Works
o Administration
o Water Department
o Wastewater Department
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o Administration
Municipal Court
Code Enforcement
Police Department
Park
Street
Recycling Center
Library
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e Street Maintenance



City of Groesbeck
Revenue / General Budget Summary

REVENUE - Budget Summary 2017 - 2018

17 - 18 Budget

Revenue $2,074,600.00
Administration $264,666.00
Water Department $585,438.00
Waste Water Department $395,583.00
Bond Debt Payments $533,640.00
Total Expenses $1,779,327.00
Revenue less Expenses $295,273.00

GENERAL - Budget Summary 2017 - 2018

17 - 18 Budget

General Fund-Revenue $1,945,855.00
Administration General $317,778.00
Municipal Court $139,939.00
Code Enforcement $128,664.00
Police $777,648.00
Fire $93,870.00
Street $425,847.00
Park $183,899.00
Recycle Center $8,090.00
Library $143,619.00
Total Expenses $2,219,354.00
Revenue less Expenses ($273,499.00)
Revenue fund balance $295,273.00
Revenue fund transfer to General Fund: ($273,499.00)

Reserve for Revenue / General Fund: $21,774.00



City of Groesbeck
REVENUE - Budget Summary 2017-2018

17 - 18 Budget

Revenue $ 2,074,600.00
Administration $ 264,666.00
Water Department $ 585,438.00
Waste Water Department $ 395,583.00
Bond Debt Payments $ 533,640.00
Total Expenses $ 1,779,327.00
Revenue less Expenses $ 295,273.00








































































Groesbeck, Texas Outstanding Debt Summary

- Bond Debt -
Original Amount Amount
Amount Outstanding  Outstanding as

Title Issued as of -9/30/16 of 9/30/17 Purpose

2017 General Obligation S 531,000 N/A S 632,823 For water and sewer projects

Refunding Bonds (emergency water supply).

2017 Sales Tax 903,000 N/A 1,045,635 Construction of Convention Center

General Obligation

Bonds

2017 General Obligation 459,000 N/A 484,946 Infrastructure improvements for

Debt (I1&S Tax) Library, Public Safety and Courts
Building and City Hall

2010 GO Ref Bonds 2,700,000 2,030,000 1,732,275 Refunding of Series 2003 and Series
2001 Certificates; original series issued
for Water and Sewer infrastructure
improvements and extensions

2008 Tax & Rev 2,150,000 1,718,000 1,646,000 Water distribution system (Auto-
meter-readers and elevated storage
tanks).

2007 Tax & Rev 2,000,000 1,100,000 1,000,000 Wastewater Treatment Plant
expansion and improvements
(mandated flows capacity, rehabilitate
and purchase clarifiers, operational
improvements and solids
management).

2006 Tax & Rev 1,025,000 710,000 640,000 Water Treatment Plant (TCEQ)
mandates regarding surface water
Disinfection By-Products)

Totals: $9,768,000 $5,558,000 S 7,181,679

Short Term Debt

Note Holder Balance 2016 Balance 2017 Loan Purpose

Farmers State Bank (PD/MC) #9059 $151,669 $147,311 Completion of Bldg. construction and
balance of note for Old School Bldg.

Farmers State Bank (FD) #10300 $199,948 $191,326 Construction of Fire Department Bldg.
being repaid by Dollar Fund

Farmers State Bank #10618 N/A $339,916 Fire Department new pump truck

Total $351,617 $678,553





